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Week in Review:

• U.S. Labour Market Data Supports Rate Cut This Year:

U.S. initial jobless claims increased slightly, suggesting a continued softening of the labour market. Despite the unemployment 

rate remaining low, these signs of the labour market weakening bolster the argument for a potential Fed rate cut later in the 

year, setting a positive backdrop for equities.

Source: U.S. Bureau of Labour Statistics

• U.S. Retail Sales Up:

More positive news for a potential U.S. rate cut: the latest retail sales data showed continued consumer spending growth, though 

at a slower than expected pace. This development could help ease inflationary pressures and offers additional evidence for the 

Fed to consider at their next meeting.

Source: U.S. Census Bureau

• Canadian Producer Price Inflation Remains Stable:

Canadian Producer Price Inflation remained steady in May, falling short of market expectations, a development welcomed by 

markets as inflationary pressures continue to ease.

Source: Statistics Canada
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 Week Ahead:

• U.S. GDP Report Due:
U.S. GDP growth will be reported on Thursday, with markets closely monitoring both the headline figure and underlying 

components for insights into the state of the economy.

• U.S. Durable Goods Orders Awaited:
U.S. durable goods orders are anticipated, offering key insights into manufacturing expectations.

• Canadian Inflation Data Release:
Canadian inflation data will be released on Tuesday, with markets anticipating further cooling.

• Upcoming Earnings Reports: 
FedEx, General Mills, and Nike are scheduled to release earnings reports.

Source: Refinitiv - Optimize


