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Week in Review:
• Nvidia Earnings Boosts Tech Sector:

On Wednesday, Nvidia announced fiscal first-quarter earnings that surpassed both sales and earnings expectations, 

alongside a 10 to 1 stock split. The market responded with enthusiasm, propelling Nvidia’s stock higher and buoying the 

entire Tech sector.

• U.S. Manufacturing and Employment Exceed Expectations:

Manufacturing and employment numbers in the U.S. surpassed expectations, suggesting the U.S. economy continues to 

stand on firm ground.

• Canadian Retail Data Points to Rate Cuts:

In Canada, retail sales decelerated, and core inflation stood at 1.6%, aligning with the Bank of Canada’s target range, 

thereby reinforcing the argument for a rate cut.
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Week Ahead:
• U.S. Fed Governors Present:
Several U.S. Federal Reserve governors are scheduled to deliver speeches this week, and analysts will closely examine them 

for indications of the Fed’s stance on potential rate cuts.

• U.S. GDP and Jobless Claims Data Due:
Expectations are high for the release of U.S. GDP growth rates and initial jobless claims, providing valuable insights into the 

state of the U.S. economy.

• Market Eyes Canadian GDP Data:
Canadian GDP growth rates are due to be released, with markets seeking indications that the economy remains resilient in 

the face of higher interest rates.

• Upcoming Earnings:
On the earnings calendar, Costco, Salesforce, and Dell are scheduled to announce their results. Meanwhile, in Canada, all 

attention will be on the major banks, including Scotiabank, BMO, RBC, CIBC, and National Bank, as they prepare to report.
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